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Roll No. ...................................  

BD–2003 

B. Com. (Part I) EXAMINATION, 2018 

(Group I : Accounting) 

Paper First 

FINANCIAL ACCOUNTING 

Time : Three Hours 

Maximum Marks : 75 

uksV % lHkh ik¡p iz’uksa d¢ mŸkj nhft,A izR;sd bdkbZ ls ,d iz’u 

djuk vfuok;Z gSA lHkh iz’uksa d¢ vad leku gSaA 

 Attempt all the five questions. One question from each 

Unit is compulsory. All questions carry equal marks. 

bdkbZ&1 

(UNIT—1) 

1- ys[kkadu dks ifjHkkf”kr dhft,A blds mís’; ,oa ys[kkadu dh 

fofHkUu ‘kk[kkvksa dk la{ksi esa o.kZu dhft,A 

Define Accounting. Briefly describe its objects and 

various branches of Accounting. 

vFkok 

(Or) 

,d diM+s dh vkS|ksfxd laLFkk ds vxzfyf[kr lkSnksa ds fy, 

vko’;d iath ¼tuZy½ izfof”V;k¡ dhft, ,oa e’khujh [kkrk 

cukb, % 
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2016&17  ` 

vDVwcj] 1 iqjkuh e’khu Ø; dh 2,40,000 

vDVwcj] 1 mls dk;Z ;ksX; cukus esa O;; fd;s 60,000 

vDVwcj] 1 mls LFkkfir djus esa O;; fd;s 40,000 

uoEcj] 5 nq?kZVuko’k e’khu dks {kfr igq ¡ph] 

ftlds QyLo:i mldh ejEer ij 

O;; fd;s 35,000 

uoEcj] 10 e’khu ds QksjeSu dks pksV igq¡ph] 

ftls {kfriwfrZ nh 13,000 

uoEcj] 11 e’khu ds pkyd dk osru 10,000 

uoEcj] 12 e’khu ds rsy vkfn dk Hkqxrku 25,000 

ekpZ] 31 u;k ekWMy vk tkus ds dkj.k e’khu 

dk foØ; 2,10,000 

e’khu ij ewY; kl 10%  okf”kZd gSA  

Give journal entries and prepare Machinery Account for 

the following transactions of a Cloth Industrial 

Organisation : 

2016-17  ` 

Oct., 1 Purchased a second-hand 

machine for 2,40,000 

Oct., 1 Spent to make it serviceable 60,000 

Oct., 1 Spent on its installation for  40,000 

Nov., 5 On an accident the machine was 

damaged, resultantly spent on its 

repairs 35,000 
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Nov., 10 Paid compensation to the 

foreman who was injured 13,000 

Nov., 11 Salary to the machine operator 10,000 

Nov., 12 Paid oil charges for machinery 25,000 

March, 31 The machine was sold on coming 

of new model for 2,10,000 

Depreciation on Machinery is 10% per annum. 

bdkbZ&2 

(UNIT—2) 

2- Jh vaftr ds fuEukafdr xyr ryiV ¼ijh{kk lwph½ ls lgh 

ryiV cukb, % 

[kkrksa ds uke 
fodyu ‘ks”k 

(`) 

lekdyu ‘ks”k 

(`) 

csps x, eky dh ykxr 50,000  

vfUre LdU/k 5,600  

nsunkj  30,000 

ysunkj 12,000  

LFkk;h lEifŸk;k¡ 90,000  

izkjfEHkd LdU/k 36,000  

fofo/k O;; 8,600  

foØ;  80,000 

iw¡th  1,10,000 

vkUrfjd okilh 15,500  

foØ; ij HkkM+k 2,300  

 2,20,000 2,20,000 
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Prepare correct Trial Balance from the following incorrect 

Trial Balance of Shri Anjit : 

Name of Account 

Debit 

Balance 

(`) 

Credit 

Balance 

(`) 

Cost of goods sold 50,000  

Closing Stock 5,600  

Debtors  30,000 

Creditors 12,000  

Fixed Assets 90,000  

Opening Stock 36,000  

Sundry Expenses 8,600  

Sales  80,000 

Capital  1,10,000 

Return Inwards 15,500  

Carriage on Sales 2,300  

 2,20,000 2,20,000 

vFkok 

(Or) 

v’kqf);ksa rFkk muds l q/kkj ls vki D;k le>rs gSa \ ,di{kh; 

,oa f}i{kh; v’kqf);ksa rFkk muds lq/kkj dks Li”V :i ls 

le>kb,A 

What do you understand by Rectification of Errors ? 

Explain clearly one-sided and two-sided errors and their 

rectifications. 
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bdkbZ&3 

(UNIT—3) 

3- eSllZ ckcwyky ,.M dEiuh us ` 1]00]000 dh ,d e’khu Ø; 

dh] ftldk thoudky rhu o”kZ vk¡dk x;kA e’khu ds vof’k”V 

ewY; dk vuqeku ` 12]500 gqvkA vkidks kl dks”k i)fr ds 

vuqlkj lEifŸk dk viys[ku djuk gS] fofu;ksx ij 5% okf”kZd 

C;kt izkIr gksxkA izfro”kZ vifyf[kr dh tkus okyh jkf’k  

` 27]769 gSA lEiw.kZ rhu o”kZ dk kl dks”k [kkrk rFkk kl 

dks”k fofu;ksx [kkrk cukb,A 

M/s. Babulal & Company purchased a machinery, for a 

sum of ` 1,00,000, its life was estimated three years. Its 

residual value is estimated at ` 12,500. You are required 

to depreciate the asset on Depreciation Fund method, 

Investment to carry 5% interest. The amount to be 

annually set aside is given to be ` 27,769. Prepare 

Depreciation Fund Account and Depreciation Fund 

Investment Account for all the three years.   

vFkok 

(Or) 

xqIr lap; D;k gS \ bldk fuekZ.k dSls fd;k tkrk gS \ blds 

ykHk ,oa nks”k fyf[k,A 

What is a Secret Reserve ? How is it created ? Write its 

merits and demerits. 

bdkbZ&4 

(UNIT—4) 

4- Lons’kh dEiuh fyfeVsM dk eq[; dk;kZy; ukxiqj esa gS vkSj 

mldh ,d ‘kk[kk nqxZ esa gSA ;g ‘kk[kk udn ,oa m/kkj nksuksa 

izdkj dk foØ; djrh gSA eq[; dk;kZy; ,oa ‘kk[kk ls 
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lEcfU/kr foŸkh; o”kZ 2017&18 ds fuEukafdr O;ogkjksa ds vk/kkj 

ij eq[; dk;kZy; dh iqLrdksa esa ‘kk[kk [kkrk rFkk nsunkj [kkrk 

cukb, % 

 ` 

izkjfEHkd LdU/k 10,000 

izkjfEHkd nsunkj 5,000 

izkjfEHkd y?kq jksdM+ dk ‘ks”k 30 

‘kk[kk us eq[; dk;kZy; ls eky izkIr fd;k 34,000 

m/kkj foØ; 30,000 

udn foØ; 20,000 

nsunkjksa ls udn izkIr 10,000 

‘kk[kk dks O;;ksa ds fy, jksdM+ izsf”kr 2,000 

‘kk[kk }kjk ykSVk;k x;k eky 500 

xzkgdksa us eky ykSVk;k 3,000 

xzkgdksa dks cV~Vk fn;k 500 

vizkI; _.k 1,500 

vfUre LdU/k 6,000 

eq[; dk;kZy; ls 31 ekpZ] 2018 dks eky ekxZ esa 1,000 

Swadeshi Company Ltd. has its Head Office at Nagpur 

and Branch at Durg. The branch sells for cash as well as 

credit. With the help of the following transactions which 

took place between Head Office and Branch Office in the 

financial year 2017-18 prepare Branch Account and 

Debtors Account in the books of Head Office : 
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 ` 

Opening Stock 10,000 

Opening Debtors 5,000 

Opening Balance of Petty Cash 30 

Goods received by the Branch from Head 

Office 34,000 

Credit Sales 30,000 

Cash Sales 20,000 

Cash received from Debtors 10,000 

Cash sent to Branch for Expenses 2,000 

Goods returned by Branch 500 

Goods retuned by Customers 3,000 

Discount allowed to Customers 500 

Bad Debts 1,500 

Closing Stock 6,000 

Goods in transit on 31st March, 2018 from 

Head Office 1,000 

vFkok 

(Or) 

tc eky fdjk;k&Ø; i)fr ds vk/kkj ij cspk tkrk gS] rc 

fdjk;k Øsrk ,oa foØsrk dh iqLrdksa esa dh tkus okyh iath 

¼tuZy½ izfof”V;k¡ nhft,A 

Mention the journal entries in the books of the hire-buyer 

as well as the seller when goods are sold on the Hire- 

purchase system. 
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bdkbZ&5 

(UNIT—5) 

5- [;kfr [kkrk [kksyus ls vkidk D;k rkRi;Z gS \ og ys[kk 

iqLrdksa esa dc vkSj dSls [kksyk tkrk gS \ fdlh lk>snkj ds 

izos’k ds le; ys[kkadu ekud 10 ls vuqlkj [;kfr dk D;k 

mipkj gS \ 

What do you understand by creation of Goodwill  

Account ? When and how is it created in the books of 

Accounts ? What is the treatment of goodwill at the time 

of admission of a new partner as per Accounting Standard 

10  ? 

vFkok 

(Or) 

^,Dl*] ^okbZ* vkSj ^tsM* rhu lk>snkj gSa tks viuh ykHk&gkfu  

3 % 2 % 1 ds vuqikr esa ck¡Vrs gSaA mudk 31 ekpZ] 2018 dk 

fpV~Bk fuEukuqlkj gS % 

fpëk 

¼31 ekpZ] 2018 dks½ 

nkf;Ro 
jkf’k 

(`) 

ysunkj 50,000 

tsM dk _.k 30,000 

,Dl dk pkyw [kkrk 10,000 

tsM dk pkyw [kkrk 5,000 

iw¡th [kkrs %             `  

      ,Dl       1]50]000      

      okbZ          55]000  

      tsM        1]00]000 3,05,000 

 4,00,000 
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lEifŸk;k¡ 
jkf’k 

(`) 

jksdM+ 10,000 

LdU/k 50,000 

nsunkj 1,00,000 

QuhZpj 40,000 

[;kfr 1,50,000 

okbZ dk pkyw [kkrk 50,000 

 4,00,000 

QeZ dks lekIr djuk r; gqvkA lekiu ds lEcU/k esa 

fuEufyf[kr fooj.k miyC/k gS % 

(i)  tsM] [;kfr ` 1]20]000 esa ysxkA 

(ii) LdU/k ,Dl }kjk ` 60]000 esa [kjhnk tk;sxkA 

(iii) nsunkj 10% de nsaxsA 

(iv) QuhZpj ` 30]000 esa uhyke gqvkA 

(v) lekiu O;; ` 5]000 gq,A 

(vi) ;fn vko’;d gksxk rks lk>snkj jksdM+ nsaxsA 

(vii) ysunkjksa dks iwjh jkf’k Hkqxrku dh x;hA 

olwyh [kkrk] tsM dk _.k [kkrk] lk>snkjksa ds iw¡th [kkrs rFkk 

lk>snkjksa ds pkyw [kkrs cukb,A 

‘X’, ‘Y’ and ‘Z’ are partners sharing Profit & Loss in the 

ratio of 3 : 2 : 1. Their Balance Sheet on 31st March, 2018 

is as under : 
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Balance Sheet 

(As on 31st March, 2018) 

Liabilities 
Amount 

(`) 

Creditors 50,000 

Z’s Loan 30,000 

X’s Current Account 10,000 

Z’s Current Account 5,000 

Capital Accounts :       `  

 X 1,50,000      

 Y  55,000  

         Z 1,00,000 3,05,000 

 4,00,000 

 

Assets 
Amount 

(`) 

Cash 10,000 

Stock 50,000 

Debtors 1,00,000 

Furniture 40,000 

Goodwill 1,50,000 

Y’s Current Account 50,000 

 4,00,000 
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It is decided to dissolve the firm. Following particulars 

availed regarding dissolution : 

(i) Goodwill be taken by ‘Z’ for ` 1,20,000. 

(ii) Stock will be purchased by X for ` 60,000. 

(iii) Debtors will realize 10% Less. 

(iv) Furniture is auctioned for ` 30,000. 

(v) Winding-up expenses were ` 5,000. 

(vi) Partners will pay cash if necessary. 

(vii) Creditors were paid in full. 

Prepare Realisation Account, Z’s Loan Account Partners’ 

Capital Account and Partners’ Current Account. 
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