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CD-2003 (SE)

B. Com. (Part I) EXAMINATION, 2020
(Group | : Accounting)
Paper First
FINANCIAL ACCOUNTING
Time : Three Hours
Maximum Marks : 75

A ) U geel b SR SINY | IAd shls 9 Ud U9
T AR g | 9l Ul & i A ¢ |

Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.

SHE—1
(UNIT—1)
1. e BT URFINT BT | 30D Sed Ud odid bl
faf=1 emRarant 1 ey § guie B |
Define Accounting. Briefly describe its objects and
various branches of Accounting.
AT
(Or)
Uh BUs @ enfie dwen @ sufoaRed Akl @ fov
AMATIH Ul (THol) wfaftedt $HIvTg vd wie w@ran
EEIELE
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2016-17 3

JFCEr, 1 YR A A Bl 2,40,000
IR, 1 I BN AN I H Y 5y 60,000
AT, 1 W WU A § @ {5y 40,000

TR, 5 guedgy #wA @l efd uge,
9% Bola®d I9d] TRET W)

g foHy 35,000
TR, 10 HAE B BRAT P AlC IEd,

oy erfagfcl < 13,000
TR, 11 WF & ard® BT dad 10,000
TR, 12 HUHE B dd 3MfS BT A 25,000
A, 31 T Afed 3 M & BRU 7

CARCER] 2,10,000

T=H W g g9 10% a1 2 |

Give journal entries and prepare Machinery Account for
the following transactions of a Cloth Industrial
Organisation :

2016-17 4
Oct., 1 Purchased a second-hand

machine for 2,40,000
Oct, 1 Spent to make it serviceable 60,000
Oct., 1 Spent on its installation for 40,000
Nov., 5 On an accident the machine was

damaged, resultantly spent on its

repairs 35,000
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Nov., 10 Paid compensation to the

foreman who was injured 13,000
Nov., 11 Salary to the machine operator 10,000
Nov., 12 Paid oil charges for machinery 25,000
March, 31  The machine was sold on coming

of new model for 2,10,000
Depreciation on Machinery is 10% per annum.

THE—2
(UNIT—2)

A Sifva & fifed Tad dave (Wer &) W R
SEECAERIEE

e & faperd 9y | BT I
(9] ®
99 Y 7S B AT 50,000
3~ e 5,600
EREAN 30,000
SRR 12,000
R Rl 90,000
YRS bl 36,000
fafqer = 8,600
fasma 80,000
Sl 1,10,000
JTARS aru=! 15,500
fag W wTST 2,300
2,20,000 2,20,000
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Prepare correct Trial Balance from the following incorrect
Trial Balance of Shri Anjit :

Debit Credit
Name of Account Balance Balance
®) ®)
Cost of goods sold 50,000
Closing Stock 5,600
Debtors 30,000
Creditors 12,000
Fixed Assets 90,000
Opening Stock 36,000
Sundry Expenses 8,600
Sales 80,000
Capital 1,10,000
Return Inwards 15,500
Carriage on Sales 2,300
2,20,000 2,20,000

32

(Or)
aRIfgdl o SHa GUR W MY T [HId & 7 UHueld
vq fguel oRpfgal dum S9a QR @ WE wU 9
NREIEN

What do you understand by Rectification of Errors ?
Explain clearly one-sided and two-sided errors and their
rectifications.
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THE—3

(UNIT—3)

I qEATd TS BRIl S % 1,00,000 B VS WA A
DI, dT Saqare a9 a¥ aifer | 9909 & afde
T BT ATAN T 12,500 TAT| 3MUD] g BIY UG &
STER HHRT BT AUeidd &R &, [T W) 5% die
S U BN Ufaay eufalRgd @l WM drent Safd

T 27,769 8| IO M a9 &7 I DIV @WIAT IAT TN
By fAf =T @rar 91 |

M/s. Babulal & Company purchased a machinery, for a
sum of T 1,00,000, its life was estimated three years. Its
residual value is estimated at ¥ 12,500. You are required
to depreciate the asset on Depreciation Fund method,
Investment to carry 5% interest. The amount to be
annually set aside is given to be I 27,769. Prepare
Depreciation Fund Account and Depreciation Fund
Investment Account for all the three years.

32

(Or)
T g 18 7 gD T B a1 S g ? 569d
A U 19 Ry |

What is a Secret Reserve ? How is it created ? Write its
merits and demerits.

ShIs—4

(UNIT—4)

weel wwe fafice &1 = erfey AR H 7 SR
SHGl U ARG G W | T AN AbS UG SER I
GPR B Ay PR | J SRIGE To ARG W
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grfd forig a9 2017-18 & f=ifhd a8l & MUR

R & SR B JRID! ¥ T WAl T2 &R STl

ERIELIE
4

URP® e 10,000
YRS TIER 5,000
URM™® oY IHS B Y 30
AT A G RIA W AT U b 34,000
SCINCED] 30,000
REREED) 20,000
¢GRI | Tdhe U 10,000
M1 Bl FIl § folv b UNT 2,000
IRAT §IRT AT AT ATd 500
IEHT A AT Al 3,000
TEd! Bl geer fean 500
3T U 1,500
31T T 6,000
9 BrAferd | 31 AT, 2018 B A AN H 1,000

A4

Swadeshi Company Ltd. has its Head Office at Nagpur
and Branch at Durg. The branch sells for cash as well as
credit. With the help of the following transactions which
took place between Head Office and Branch Office in the
financial year 2017-18 prepare Branch Account and

Debtors Account in the books of Head Office :
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Opening Stock 10,000
Opening Debtors 5,000
Opening Balance of Petty Cash 30
Goods received by the Branch from Head
Office 34,000
Credit Sales 30,000
Cash Sales 20,000
Cash received from Debtors 10,000
Cash sent to Branch for Expenses 2,000
Goods returned by Branch 500
Goods retuned by Customers 3,000
Discount allowed to Customers 500
Bad Debts 1,500
Closing Stock 6,000
Goods in transit on 31st March, 2018 from
Head Office 1,000

SR

(Or)

W9 AT fORR-3T Ugfd @ YR W 99T Al 8, d9
Rexrn BT d RBd @ qeddt § @ o arel oo
(SieT) wfafteat i |

Mention the journal entries in the books of the hire-buyer

as well as the seller when goods are sold on the Hire-
purchase system.

P.T.O.
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HE—5

(UNIT—S5)

5. WA WAl Wied ¥ 3MUdl 97 aedd & ? 98 ol
QI H B AR DY el Arar 2 ° fHA AEER @
Y9 & I oEbiee AH9® 10 A SR I Bl T
YR B ?

What do you understand by creation of Goodwill
Account ? When and how is it created in the books of
Accounts ? What is the treatment of goodwill at the time
of admission of a new partner as per Accounting Standard
10 ?
SR
(Or)
TRT, ‘a9’ AR Ofe’ T WEER & S A ofv-gIe
3:2:1 % U ¥ dled | SAPT 31 AE, 2018 FI
frear A TaR 2
fergt
(31 W, 2018 @)
A NI
()
AER 50,000
SIE BT Ul 30,000
U Pl el Wl 10,000
SR 5,000
CSIRCIGE 3
U 1,50,000
CIE] 55,000
e 1,00,000 3,05,000
4,00,000
A-4
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RN

Sslelisell
®

NESS 10,000
T 50,000
EREAN 1,00,000
LIRIEN 40,000
=iy 1,50,000
qg T dTe] @I 50,000

4,00,000

BH Pl AW IR q9 g3 | GHOH B g H

feferRad faavor Suerer & :

(i) T, wIfa % 1,20,000 H |

(i) ¥ T gRT T 60,000 H WRIQT ST |
(i) <SR 10% FH < |

(iv) WireR T 30,000 H A gl |

(v) SO 24 % 5,000 gV |

(vi) I Savad BT A WEER AdhS o |
(vii) °FERT S T RT PTAH B T

gl @A, Sk & RV @Idl, FEeR & Yol @ e

AERERI & @l @I g1V |

‘X, ‘Y’ and ‘Z’ are partners sharing Profit & Loss in the
ratio of 3 : 2 : 1. Their Balance Sheet on 31st March, 2018

is as under :

P.T.O.
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Balance Sheet
(As on 31st March, 2018)

o Amount
Liabilities
®)
Creditors 50,000
Z’s Loan 30,000
X’s Current Account 10,000
Z’s Current Account 5,000
Capital Accounts : 3

X 1,50,000

Y 55,000
Z 1,00,000 3,05,000
4,00,000
Amount

Assets
®)

Cash 10,000
Stock 50,000
Debtors 1,00,000
Furniture 40,000
Goodwill 1,50,000
Y’s Current Account 50,000
4,00,000

A-4
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It is decided to dissolve the firm. Following particulars
availed regarding dissolution :
(i) Goodwill be taken by ‘Z’ for ¥ 1,20,000.
(ii) Stock will be purchased by X for % 60,000.
(iii) Debtors will realize 10% Less.
(iv) Furniture is auctioned for ¥ 30,000.
(v) Winding-up expenses were ¥ 5,000.
(vi) Partners will pay cash if necessary.
(vii) Creditors were paid in full.

Prepare Realisation Account, Z’s Loan Account Partners’
Capital Account and Partners’ Current Account.

9,500
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